
 
 
 
 

Town of Chapin 
Monthly Financial Report for 2024 

 
Unaudited – Intended for Management Purposes Only 

 
 
The following is a summary of the Town of Chapin’s financial results for the General and Utility 
operating funds. The information is summarized from the financial statements for the monthly 
period ended December 31, 2024.   . 
 
  

GENERAL FUND AT A GLANCE 
 

Category Budget YTD Actual % 
% Year 
Passed 

Revenues 1,853,761 2,150,260.05 124.99% 100% 
Expenditures 1,853,761 1,692,805.39 91.32% 100% 
Revenues Over (Under) Expenditures 0 457,454.66   

 
 

UTILITIES FUND AT A GLANCE 
 

Category Budget YTD Actual % 
% Year 
Passed 

Revenues 8,432,573 7,995,259.36 94.81% 100% 
Expenditures 7,875,118 7,027,499.61 89.24% 100% 
Revenues Over (Under) Expenditures 557,455 967,759.75   

 
 
 
 
 

 



 Town of Chapin
General Fund

 Balance Sheet
 As of December 31, 2024

General

Fund

Assets

Cash and equivalents 2,041,195.01

Accounts receivable, net 223,330.48

Prepaid expenses 34,497.50

Total assets 2,299,022.99

Liabilities

Accounts payable 692.41

Accrued salaries and related liabilities 18,752.85

Other current liabilities 78,002.63

Due from other fund ARP 34,497.50

Due from other fund Water & Sewer 1,638,782.20

Total liabilities 1,770,727.59

Deferred Inflows of Resources

Unavailable revenue - property taxes 8,503.57

Total deferred inflows of resources 8,503.57

Fund Balance (Deficit)

Restricted by council 600,000.00

Unassigned (80,208.17)

Total fund balance (deficit) 519,791.83

Total liabilities, deferred inflows

of resources, and fund balance 2,299,022.99
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 Town of Chapin Hospitality Tax

 Balance Sheet
 As of December 31, 2024

Dec 31, 24

ASSETS

Current Assets

Checking/Savings

1050 · Restricted Cash 3,491,413.41

Total Checking/Savings 3,491,413.41

Accounts Receivable

1200 · Accounts Receivable 79,488.80

Total Accounts Receivable 79,488.80

Total Current Assets 3,570,902.21

TOTAL ASSETS 3,570,902.21

LIABILITIES & EQUITY

Equity

3900 · Retained Earnings 2,634,627.90

Net Income 936,274.31

Total Equity 3,570,902.21

TOTAL LIABILITIES & EQUITY 3,570,902.21
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 Town of Chapin Hospitality Tax

 Profit & Loss
 January through December 2024

Jan - Dec 24

Ordinary Income/Expense

Income

4000 · Taxes

4050 · Local Tax Revenues

4055 · Hospitality Tax 828,761.37

Total 4050 · Local Tax Revenues 828,761.37

Total 4000 · Taxes 828,761.37

4900 · Miscellaneous Revenues 117,837.14

Total Income 946,598.51

Net Ordinary Income 946,598.51

Other Income/Expense

Other Expense

6900 · Other Expense

6901 · Decorations 10,314.20

6910 · Bank Fees 10.00

Total 6900 · Other Expense 10,324.20

Total Other Expense 10,324.20

Net Other Income -10,324.20

Net Income 936,274.31
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 Town of Chapin

 General Fund Transactions
 December 1, 2024 to December 31, 2024

Date Num Name Memo Clr Deposits Payments

12/02/2024 Deposit  894.74

12/02/2024 Deposit  1,730.00

12/04/2024 Deposit  0.11

12/04/2024 Deposit  140.24

12/04/2024 Deposit  1,727.45

12/05/2024 Deposit  25.00

12/06/2024 10811 Barnhill's Services, Inc. Cust no. TOWNOFCHAP  395.00

12/06/2024 10812 Charter Communications - Internet 146292101  229.98

12/06/2024 10813 Christopher Dale Scott Prosecution Services  1,105.00

12/06/2024 10814 CivicPlus  1,483.39

12/06/2024 10815 DC TECHNOLOGIES, INC  1,188.00

12/06/2024 10816 Lexington County Summary Court VOID: Judicial Contract Town of Chapin  0.00

12/06/2024 10817 Mansfield Oil Company Fuel - Police Acct no. 15774  1,815.93

12/06/2024 10818 Motorola Solutions, Inc.  349.90

12/06/2024 10819 Novatech CBE-GC1964  1,537.93

12/06/2024 10820 SC PEBA/Insurance Benefits  31,689.32

12/06/2024 10821 SCSCJA SC Summary Court Judges Association Membership - Eargle 100.00

12/06/2024 10822 Verizon Wireless Acct No. 722205249-00001  1,398.65

12/06/2024 10823 Will Bryan Design  10,000.00

12/06/2024 Deposit  2,137.63

12/06/2024 Deposit  100.00

12/06/2024 EFT Bank of America Acct Ending 2335  4,094.33

12/09/2024 Deposit  272.50

12/12/2024 QuickBooks Payroll Service Created by Payroll Service on 12/11/2024  53,087.07

12/12/2024 Deposit  390.00

12/13/2024 DD9256 Adcock, Kevin E Direct Deposit  0.00

12/13/2024 DD9259 Bowers, Shannon C Direct Deposit  0.00

12/13/2024 DD9263 Cameron, Richard M Direct Deposit  0.00

12/13/2024 DD9265 Faraca, James P Direct Deposit  0.00

12/13/2024 DD9266 Francis, Dylan Direct Deposit  0.00

12/13/2024 DD9267 Frick, Troy E Direct Deposit  0.00

12/13/2024 DD9268 Fulmer, Kayla N Direct Deposit  0.00

12/13/2024 DD9269 Gable, Charles E Direct Deposit  0.00

12/13/2024 DD9270 Gainous, Blake Direct Deposit  0.00

12/13/2024 DD9276 Kukucka, Gabriel J Direct Deposit  0.00

12/13/2024 DD9277 McClure, Kelly Direct Deposit  0.00

12/13/2024 DD9281 Riddle, Caleb S Direct Deposit  0.00

12/13/2024 DD9282 Safley, Jared P Direct Deposit  0.00

12/13/2024 DD9283 Sexton, Selina T Direct Deposit  0.00

12/13/2024 DD9284 Sipes, William K Direct Deposit  0.00

12/13/2024 DD9285 Smith, Ryan J Direct Deposit  0.00

12/13/2024 DD9288 Walston, John I Direct Deposit  0.00

12/13/2024 DD9289 Williams, Andrew H Direct Deposit  0.00

12/13/2024 DD9257 Andrade, Jr., Anthony W. Direct Deposit  0.00

12/13/2024 DD9258 Angoluan, Reynaldo M. Direct Deposit  0.00

12/13/2024 DD9260 Bryan, John R Direct Deposit  0.00

12/13/2024 DD9261 Burroughs, Nicholle Direct Deposit  0.00

12/13/2024 DD9262 Buttler, III, John F Direct Deposit  0.00

12/13/2024 DD9264 Eargle, Briana H Direct Deposit  0.00

12/13/2024 DD9271 Galinski, Ryan J Direct Deposit  0.00

12/13/2024 DD9272 Gilliam, Tammi T Direct Deposit  0.00

12/13/2024 DD9273 Griffin, Thomas W Direct Deposit  0.00

12/13/2024 DD9274 Harris, Neil B Direct Deposit  0.00

12/13/2024 DD9275 Koon, Jr, Albert R. Direct Deposit  0.00

12/13/2024 DD9278 Moore, Camber R Direct Deposit  0.00

12/13/2024 DD9279 Patton, David A Direct Deposit  0.00

12/13/2024 DD9280 Radtke, Reid Direct Deposit  0.00

12/13/2024 DD9286 Summer, Jerry W Direct Deposit  0.00

12/13/2024 DD9287 Turney, Blake A Direct Deposit  0.00

12/13/2024 DD9290 Wright, Susan P Direct Deposit  0.00

12/13/2024 10824 Boland's True Value Account #3452444  138.94

12/13/2024 10825 City of Columbia 01-17215005-1060522-2  28.99

12/13/2024 10826 City of Columbia - 102 Lexington 01-9240708-1060653-2  877.36
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 Town of Chapin

 General Fund Transactions
 December 1, 2024 to December 31, 2024

12/13/2024 10827 City of Columbia - 102B Lexington 01-9240708-2121942-0  26.69

12/13/2024 10828 City of Columbia - 157 NW  Columbia 01-9322953-2090107-1  458.71

12/13/2024 10829 Community Journals, LLC  1,280.00

12/13/2024 10830 Haynsworth Sinkler Boyd 00925-0012/Impact Fee  1,365.00

12/13/2024 10831 Ingrid Carmichael 100.00

12/13/2024 10832 Kellermeyer Bergensons Services LLC 4191106  695.00

12/13/2024 10833 Lake Murray Tire & Automotive Town of Chapin - Police  113.99

12/13/2024 10834 Lexington County Summary Court Judicial Contract Town of Chapin  6,006.03

12/13/2024 10835 Lexington County Treasurer's Office Traffic Education Program Fees 140.00

12/13/2024 10836 SCSCJA Annual Judges Association Staff Seminar - B. Eargle 250.00

12/13/2024 10837 The Emblem Authority  482.60

12/13/2024 10838 The Tipsy Toad Tavern 300.00

12/13/2024 10839 Town of Chapin Utility Department Nov Postage  98.65

12/13/2024 10840 Lexington County Chronicle  94.00

12/13/2024 10841 Lisa Lee Smith Law Firm LLC  4,160.00

12/13/2024 E-pay United States Treasury 57-0662070 QB Tracking # 735117714  16,645.56

12/13/2024 10842 SC Employment Security & Workforce Tammi T Gilliam 4755 426.90

12/13/2024 12122024 SC Dept of Revenue Attn Withholding 25208607-7  2,728.22

12/13/2024 12122024 SCDC Program 1620  1,257.38

12/13/2024 10843 ASIFlex 732.16  680.42

12/13/2024 10844 ASIFlex Admin Fees 73216 - 12/13//24 Payroll  6.95

12/13/2024 Deposit  244,398.78

12/13/2024 Deposit  274.52

12/16/2024 Deposit  79.52

12/17/2024 Deposit  303.00

12/19/2024 10845 Shakeiva Boyd Refund Community Center Rental - Replacement Chk 10801 205.00

12/20/2024 10846 Charter Communications - Cable 144313901 41.74

12/20/2024 10847 Craig's Firearm Supply  87.78

12/20/2024 10848 Kellermeyer Bergensons Services LLC 4191106 131.87

12/20/2024 10849 Lake Murray Tire & Automotive Town of Chapin - Police 114.54

12/20/2024 10850 Lexington Medical Center, Drug Screening 99700000302  140.00

12/20/2024 10851 Motorola Solutions, Inc.  4,930.56

12/20/2024 10852 SC Secretary of State_ 1 Application for Notary 25.00

12/20/2024 10853 SCDMV 17.00

12/20/2024 10854 Wilson's Refrigeration & A/C  551.00

12/20/2024 Deposit  5,521.10

12/20/2024 Deposit  85.00

12/23/2024 Deposit  25.00

12/26/2024 QuickBooks Payroll Service Created by Payroll Service on 12/23/2024  53,291.88

12/27/2024 DD9295 Adcock, Kevin E Direct Deposit  0.00

12/27/2024 DD9298 Bowers, Shannon C Direct Deposit  0.00

12/27/2024 DD9305 Francis, Dylan Direct Deposit  0.00

12/27/2024 DD9306 Frick, Troy E Direct Deposit  0.00

12/27/2024 DD9307 Fulmer, Kayla N Direct Deposit  0.00

12/27/2024 DD9309 Gainous, Blake Direct Deposit  0.00

12/27/2024 DD9313 Harris, Neil B Direct Deposit  0.00

12/27/2024 DD9315 Kukucka, Gabriel J Direct Deposit  0.00

12/27/2024 DD9316 McClure, Kelly Direct Deposit  0.00

12/27/2024 DD9318 Patton, David A Direct Deposit  0.00

12/27/2024 DD9320 Riddle, Caleb S Direct Deposit  0.00

12/27/2024 DD9321 Safley, Jared P Direct Deposit  0.00

12/27/2024 DD9322 Sexton, Selina T Direct Deposit  0.00

12/27/2024 DD9323 Sipes, William K Direct Deposit  0.00

12/27/2024 DD9324 Smith, Ryan J Direct Deposit  0.00

12/27/2024 DD9326 Turney, Blake A Direct Deposit  0.00

12/27/2024 DD9328 Williams, Andrew H Direct Deposit  0.00

12/27/2024 DD9317 Moore, Camber R Direct Deposit  0.00

12/27/2024 DD9296 Andrade, Jr., Anthony W. Direct Deposit  0.00

12/27/2024 DD9297 Angoluan, Reynaldo M. Direct Deposit  0.00

12/27/2024 DD9299 Bryan, John R Direct Deposit  0.00

12/27/2024 DD9300 Burroughs, Nicholle Direct Deposit  0.00

12/27/2024 DD9301 Buttler, III, John F Direct Deposit  0.00

12/27/2024 DD9302 Cameron, Richard M Direct Deposit  0.00

12/27/2024 DD9303 Eargle, Briana H Direct Deposit  0.00

12/27/2024 DD9304 Faraca, James P Direct Deposit  0.00

12/27/2024 DD9308 Gable, Charles E Direct Deposit  0.00
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 Town of Chapin

 General Fund Transactions
 December 1, 2024 to December 31, 2024

12/27/2024 DD9310 Galinski, Ryan J Direct Deposit  0.00

12/27/2024 DD9311 Gilliam, Tammi T Direct Deposit  0.00

12/27/2024 DD9312 Griffin, Thomas W Direct Deposit  0.00

12/27/2024 DD9314 Koon, Jr, Albert R. Direct Deposit  0.00

12/27/2024 DD9319 Radtke, Reid Direct Deposit  0.00

12/27/2024 DD9325 Summer, Jerry W Direct Deposit  0.00

12/27/2024 DD9327 Walston, John I Direct Deposit  0.00

12/27/2024 DD9329 Wright, Susan P Direct Deposit  0.00

12/27/2024 E-pay United States Treasury 57-0662070 QB Tracking # 1322657518  16,447.62

12/27/2024 12272024 SC Dept of Revenue Attn Withholding 25208607-7  2,699.83

12/27/2024 10855 ASIFlex 732.16 679.50

12/27/2024 10856 ASIFlex Admin Fees 73216 - 12/27/24 Payroll 6.59

12/27/2024 12272025 SCDC Program 1620  1,199.40

12/27/2024 10857 SC Employment Security & Workforce Tammi T Gilliam 4755 124.20

12/27/2024 Deposit  44,293.62

12/27/2024 10858 AT&T Mobility 287327440040 425.85

12/27/2024 10859 Boland's True Value Account #3452444 339.02

12/27/2024 10860 Charter Communications - Telephone 144316501 422.69

12/27/2024 10861 Craig's Firearm Supply 195.47

12/27/2024 10862 Dominion Energy South Carolina 5-2100-8259-7000 6,747.28

12/27/2024 10863 Lake Murray Tire & Automotive Town of Chapin - Police 842.31

12/27/2024 10864 Novatech CBE-GC1964 188.75

12/27/2024 10865 O'Reilly Cust No. 2878452 212.98

12/27/2024 12272024 SC Retirement System 732.16  64,206.57

12/30/2024 QuickBooks Payroll Service Created by Payroll Service on 12/23/2024  1,434.13

12/30/2024 FEE First Community Bank Stop Payment Fee  35.00

12/31/2024 DD9291 Clonts, Michael W Direct Deposit  0.00

12/31/2024 DD9292 Teal, Leland Direct Deposit  0.00

12/31/2024 DD9293 White, Richard G Direct Deposit  0.00

12/31/2024 DD9294 Wingard, Vicky A Direct Deposit  0.00

12/31/2024 E-pay United States Treasury 57-0662070 QB Tracking # 1322735518  245.06

12/31/2024 E-pay United States Treasury 57-0662070 QB Tracking # 1322813518  110.46

12/31/2024 12312024 SC Retirement System VOID: 732.16  0.00

12/31/2024 12312024 SC Retirement System 732.16 44,214.19

12/31/2024 Interest  266.95
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 Town of Chapin

 General Fund Profit & Loss - Budget vs. Actual
 January through December 2024

Jan - Dec 24 Budget $ Over Budget % of Budget

Income

4000 · Taxes

4001 · Real Property Tax 239,968.67 240,000.00 (31.33) 99.99%

4002 · Homestead Expemption 5,989.06 6,000.00 (10.94) 99.82%

4003 · Deliquent Property Taxes 10,575.41 5,500.00 5,075.41 192.28%

4004 · Tax Penalties 6,269.55 1,000.00 5,269.55 626.96%

4005 · State Sales & Use tax credit 256.09 75.00 181.09 341.45%

4006 · Motor Carrier tax 983.91 900.00 83.91 109.32%

4007 · Vehicle Tax 22,035.68 20,000.00 2,035.68 110.18%

Total 4000 · Taxes 286,078.37 273,475.00 12,603.37 104.61%

4100 · License & Permits

4101 · Business License 584,293.60 415,000.00 169,293.60 140.79%

4102 · Franchise Fees 288,536.77 270,000.00 18,536.77 106.87%

4103 · ITCP/TTCP 712,049.33 675,000.00 37,049.33 105.49%

4104 · Broker Tax 19,164.65 15,000.00 4,164.65 127.76%

4105 · Liquor 11,000.00 18,000.00 (7,000.00) 61.11%

4108 · Subdivision Review 250.00 5,520.00 (5,270.00) 4.53%

4109 · Zoning Permit & Fee 17,285.45 4,500.00 12,785.45 384.12%

4120 · Other Permits 16,868.51 2,000.00 14,868.51 843.43%

Total 4100 · License & Permits 1,649,448.31 1,405,020.00 244,428.31 117.4%

4200 · Intergovernmental Revenue

4201 · Intergovernmental Rev-SC

4202 · Local Government Fund 45,762.27 44,516.00 1,246.27 102.8%

4208 · Motor Carrier Tax 86.21

4212 · Accomodations Tax 2,378.11 4,500.00 (2,121.89) 52.85%

4213 · SCMIRF SCMIT Grants 4,527.20

4214 · OHSJP Grant 16,198.00

4215 · Merchant Inventory Tax 1,077.28 1,000.00 77.28 107.73%

Total 4201 · Intergovernmental Rev-SC 70,029.07 50,016.00 20,013.07 140.01%

Total 4200 · Intergovernmental Revenue 70,029.07 50,016.00 20,013.07 140.01%

4400 · Fines & Forfeitures

4410 · Police Fines 38,948.02 38,000.00 948.02 102.5%
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 Town of Chapin

 General Fund Profit & Loss - Budget vs. Actual
 January through December 2024

Jan - Dec 24 Budget $ Over Budget % of Budget

4415 · Victims Assistance Income 2,834.99 3,500.00 (665.01) 81.0%

Total 4400 · Fines & Forfeitures 41,783.01 41,500.00 283.01 100.68%

4500 · Private Donations

4502 · Prayer Breakfast 2,242.00 3,200.00 (958.00) 70.06%

Total 4500 · Private Donations 2,242.00 3,200.00 (958.00) 70.06%

4900 · Miscellaneous Revenues

4901 · Rental Income 46,987.78 24,850.00 22,137.78 189.09%

4903 · Community Center Rental 23,210.00 18,000.00 5,210.00 128.94%

4905 · Festival, Event, Parade Income 23,650.00 25,000.00 (1,350.00) 94.6%

4950 · Interest Income 5,502.67 4,200.00 1,302.67 131.02%

4990 · Other Miscellaneous Income 1,328.84 8,500.00 (7,171.16) 15.63%

Total 4900 · Miscellaneous Revenues 100,679.29 80,550.00 20,129.29 124.99%

Total Income 2,150,260.05 1,853,761.00 296,499.05 115.99%

Gross Profit 2,150,260.05 1,853,761.00 296,499.05 115.99%

Expense

6000 · Salaries & Benefits

6001 · Salaries & Wages 797,218.74 859,325.65 (62,106.91) 92.77%

6003 · Overtime Pay 18,093.84 17,600.00 493.84 102.81%

6008 · Bonus 12,182.21 9,000.00 3,182.21 135.36%

6010 · Car Allowance 7,015.32 6,000.00 1,015.32 116.92%

Total 6000 · Salaries & Benefits 834,510.11 891,925.65 (57,415.54) 93.56%

6020 · Fringe Benefits

6021 · Payroll Taxes 63,206.35 67,497.91 (4,291.56) 93.64%

6023 · Group Health Insurance 150,217.44 177,388.56 (27,171.12) 84.68%

6025 · Retirement Expense 151,111.25 176,398.62 (25,287.37) 85.67%

6028 · Workmens Compensation Ins 17,774.88 24,765.00 (6,990.12) 71.77%

6029 · Unemployment Expense 0.00 540.92 (540.92) 0.0%

Total 6020 · Fringe Benefits 382,309.92 446,591.01 (64,281.09) 85.61%

6100 · Operations Expense

6300 · Purchased Services

6301 · Professional & Technical

6303 · Contract &Temporary Labor 335.16
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 Town of Chapin

 General Fund Profit & Loss - Budget vs. Actual
 January through December 2024

Jan - Dec 24 Budget $ Over Budget % of Budget

6304 · Accounting 34,378.49

6305 · Payroll Processing fees 2,960.00 2,000.00 960.00 148.0%

6307 · Auditing 13,250.00 12,500.00 750.00 106.0%

6308 · Tax Collection Cost 3,652.00 3,700.00 (48.00) 98.7%

6311 · Firing Range 1,810.40 1,000.00 810.40 181.04%

6312 · Magistrate 23,524.71 24,100.00 (575.29) 97.61%

6313 · Municode 3,468.46 3,500.00 (31.54) 99.1%

6314 · Jurors 200.00 1,600.00 (1,400.00) 12.5%

6315 · Prisoner Housing 0.00 1,000.00 (1,000.00) 0.0%

6316 · Legal Expense 35,167.43 62,000.00 (26,832.57) 56.72%

6321 · Awareness, Promotion, Advertisi 17,975.00 8,135.00 9,840.00 220.96%

6325 · Insurance 60,530.63 64,630.00 (4,099.37) 93.66%

6330 · Remittance to State 25,624.13 22,000.00 3,624.13 116.47%

6336 · Postage 2,665.28 3,600.00 (934.72) 74.04%

6337 · Copier Supplies/Maintenance 3,871.30 4,470.00 (598.70) 86.61%

6356 · Professional & Technical Other 1,386.00 65,500.00 (64,114.00) 2.12%

Total 6301 · Professional & Technical 230,798.99 279,735.00 (48,936.01) 82.51%

6331 · Cable Service 496.42 504.00 (7.58) 98.5%

6333 · Internet, Web services 13,027.60 11,737.50 1,290.10 110.99%

6335 · Telephone, Cells 16,374.78 15,925.00 449.78 102.82%

6342 · Electricity 61,024.89 65,860.00 (4,835.11) 92.66%

6343 · Utility expense, Water & Sewer 8,558.73 7,100.00 1,458.73 120.55%

6344 · Mayors Prayer Breakfast 768.48 1,000.00 (231.52) 76.85%

6346 · Community Events & Promotions 19,987.65 18,500.00 1,487.65 108.04%

6347 · Public Notices 437.90 1,200.00 (762.10) 36.49%

6348 · Dues, Subscriptions, Fees 6,120.68 4,195.00 1,925.68 145.9%

6349 · Printing & Copying 121.00

6352 · Employee Travel & Training 10,359.21 20,400.00 (10,040.79) 50.78%

6357 · Meeting Expenses 4,115.93 3,400.00 715.93 121.06%

Total 6300 · Purchased Services 372,192.26 429,556.50 (57,364.24) 86.65%

6400 · Property Services

6403 · Equipment Rental 720.60 3,323.00 (2,602.40) 21.69%
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 Town of Chapin

 General Fund Profit & Loss - Budget vs. Actual
 January through December 2024

Jan - Dec 24 Budget $ Over Budget % of Budget

6405 · Property security services 1,006.65 1,100.00 (93.35) 91.51%

Total 6400 · Property Services 1,727.25 4,423.00 (2,695.75) 39.05%

6420 · Repair & Maintenance

6421 · Building & Grounds 8,010.69 9,100.00 (1,089.31) 88.03%

6422 · Janitorial, Cleaning 6,263.54 6,255.00 8.54 100.14%

6424 · Vehicle Gas & Oil 21,861.15 25,100.00 (3,238.85) 87.1%

6425 · Vehicle Repair 9,383.19 10,000.00 (616.81) 93.83%

6430 · Maintenance Agreements 0.00 3,100.00 (3,100.00) 0.0%

6431 · Computer System Maintenance 17,537.00 17,200.00 337.00 101.96%

6434 · Street or Streetscape repair 97.04

6435 · Repair & Maintenance Other (4,244.42) 1,500.00 (5,744.42) (282.96%)

Total 6420 · Repair & Maintenance 58,908.19 72,255.00 (13,346.81) 81.53%

6600 · Supplies & Materials

6601 · Equipment & Tools 6,440.62 6,500.00 (59.38) 99.09%

6602 · Office Supplies 7,509.21 8,800.00 (1,290.79) 85.33%

6603 · Cleaning supplies 2,033.40 1,100.00 933.40 184.86%

6605 · Software 23,140.59 27,395.00 (4,254.41) 84.47%

6607 · Computers & Office Equipment 2,889.31 9,600.00 (6,710.69) 30.1%

6610 · Uniforms and Equipment 8,635.35 5,500.00 3,135.35 157.01%

6615 · Supplies & Materials - Other 0.00

Total 6600 · Supplies & Materials 50,648.48 58,895.00 (8,246.52) 86.0%

Total 6100 · Operations Expense 483,476.18 565,129.50 (81,653.32) 85.55%

6900 · Other Expenses

6905 · Contributions 2,000.00 1,500.00 500.00 133.33%

6906 · Other 88.90 1,514.84 (1,425.94) 5.87%

6910 · Bank Fees 202.28

6911 · Victims Assistance 3,040.00 3,500.00 (460.00) 86.86%

Total 6900 · Other Expenses 5,331.18 6,514.84 (1,183.66) 81.83%

7000 · Capital Outlay

7010 · Vehicles 49,828.00

7019 · Software (6,250.00)

7020 · Furniture & Fixtures 0.00

 Page 4 of 5



 Town of Chapin

 General Fund Profit & Loss - Budget vs. Actual
 January through December 2024

Jan - Dec 24 Budget $ Over Budget % of Budget

Total 7000 · Capital Outlay 43,578.00

9000 · Other Financing (Sources) Uses

9006 · Transfers In (56,400.00) (56,400.00) 0.00 100.0%

Total 9000 · Other Financing (Sources) Uses (56,400.00) (56,400.00) 0.00 100.0%

Total Expense 1,692,805.39 1,853,761.00 (160,955.61) 91.32%

Net Income 457,454.66 0.00 457,454.66 100.0%
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 Town of Chapin
Utility Fund

 Balance Sheet
 As of December 31, 2024

Utility

Fund

Assets

Current assets:

Cash and equivalents 8,728,130.89

Accounts receivable, net 439,264.81

Inventory 563,087.62

Due from State 0.00

Due (to) from other funds 1,086,437.54

Total current assets 10,816,920.86

Noncurrent assets:

Capital assets, net of accumulated depreciation 31,087,320.17

Total noncurrent assets 31,087,320.17

Total Assets 41,904,241.03

Deferred Outflows of Resources

Deferred pension charges 312,283.17

Liabilities

Current liabilities:

Accounts payable 623,383.68

Payroll liabilities 0.00

Accrued Interest SRLF 56,662.00

Retainage Payable 39,439.97

Other liabilities 0.00

719,485.65

Noncurrent liabilities

Amounts due within one year:

Accrued compensated absenses and related benefits 56,674.31

Revolving Fund Loan Current 401,040.06

Amounts due beyond one year:

Customer deposits 64,139.17

Revolving Fund Loan Long Term 11,527,702.88

Net pension liability 1,865,647.66

Total noncurrent assets 13,915,204.08

Total Liabilities 14,634,689.73

Deferred Inflows of Resources

Deferred pension credits 16,172.02

Net position

Invested in capital assets, net of related debt 12,439,305.89

Restricted by council 1,574,483.20

Unrestricted 14,205,221.49

Total net position 28,219,010.58
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